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Organic
Revenue
Growth

+4% $8.3BB
Free Cash 
Flow 
(ex. certain items)

$8.7B
Cash Returned 
to Shareholders

Core Net ROIC
Growth

+110BPS

Core  Constant
Currency EPS

+9%

MET OR EXCEEDED 2014 FINANCIAL TARGETS

Full Year 2014 Performance

...each achieved 
>$100M in retail sales 
in their launch year

43rd Consecutive 
annual dividend increase4, up 7.3% in 2015 

1 IRI U.S. Household Shopper Data for year ended December 28, 2014
2 D&E reported net revenue declined 1%
3 Over FY2014 core EPS of $4.63
4 Starting with expected June 2015 payment

PORTFOLIO DRIVING STRONG RESULTS

DURABLE INNOVATION ENGINE

PEP portfolio 
was  the largest 
contributor 
to U.S. retail 
sales growth1

2015

2015 GUIDANCE

The “forward-looking statements” contained here inherently involve risks and 
uncertainties that could cause actual results to differ materially from those predicted 
in such statements, including changes in demand for PepsiCo’s products, changes 
in the legal and regulatory environment, fluctuations or other changes in exchange 

rates, and the other  factors discussed in the risk factors section of PepsiCo’s 
most recent annual report on Form 10-K and its current report on Form 8-K furnished 

February 11, 2015. Investors are cautioned not to place undue reliance on any 
such forward-looking statements, which speak only as of the date they are made. 

PepsiCo undertakes no obligation to update any forward-looking statements.
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Consistent with Long-Term Targets

Full-Year 
Core Constant 

Currency 
EPS  Growth3 +7%

Developing & Emerging 
Market Organic 
Revenue Growth2

+9%

Tostitos Cantina, 
Mountain Dew Kickstart
and Pure Leaf... 

And each 
generated 

double-digit 
annual retail 
sales  growth 

in 2014

Returning cash to 
shareholders remains 

a top priority


